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POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

THE DIRECTORS' REPORT (continued) 

YEAR ENDED 31st MARCH 2017 

The d i rec tors p resent the i r r epo r t and the f inanc ia l s t a temen ts o f t he c o m p a n y fo r t he year ended 

31st March 2017 . 

PRINCIPAL ACTIVITIES 

The pr inc ipal act iv i ty of t h e c o m p a n y t h r o u g h o u t t h e year c o n t i n u e d t o be t h a t of ac t ing on behal f of t h e 

owners of homes and ber ths as the m a n a g e m e n t c o m p a n y of t h e c o m m u n a l areas fo r t h e p roper t ies located at 

Sennen Place, Carne Place, Kelsey Head, New lyn Way , Carbis Close, Cadgwi th Place, Ho lywel l Drive, Bryher 

Island, T intagel Way , M u l l i o n Close and Coverack W a y at Port Solent , P o r t s m o u t h , Hampsh i re . 

THE DIRECTORS 

The d i rec tors w h o served t h e c o m p a n y du r i ng t h e year and up t o t h e da te of approva l of t he f inancia l 

s ta tements w e r e as f o l l ows : 

M.D Abrams 

D.D. August (appo in ted 1 8 / 0 8 / 2 0 1 7 ) 

I.H. Currie 

M. Farndell ( resigned 1 6 / 0 6 / 2 0 1 7 ) 

P.L Mais t re (appo in ted 2 0 / 0 5 / 2 0 1 6 ) 

J.A.D. Palmer ( res igned 0 6 / 0 9 / 2 0 1 7 ) 

M. Sandall ( res igned 2 0 / 0 5 / 2 0 1 6 ) 

R.G. Sillence (appo in ted 1 9 / 8 / 2 0 1 6 ) 

J.D. Shaw 

B. W h i t e (resigned 1 9 / 0 8 / 2 0 1 6 ) 



POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

THE DIRECTORS' REPORT (continued) 

YEAR ENDED 31st MARCH 2017 

DIRECTORS" RESPONSIBIUTIES 

The di rectors are responsible f o r prepar ing the Di rectors ' Report and the f inancia l s ta temen ts in accordance 

w i th appl icable law and regulat ions. 

Company law requires t h e d i rectors t o prepare f inancia l s ta tements fo r each f inancia l year. tJnder tha t law the 

directors have e lected to prepare the f inancial s ta tements in accordance w i t h Uni ted K ingdom General ly 

Accepted Account ing Practice (Uni ted K ingdom Accoui \ t ing Standards and appl icable law). Under company law 

the d i rectors mus t no t approve the f inanciai s ta temen ts unless they are satisf ied t h a t t hey give a t rue and fair 

v iew of t he state o f affairs o f t he company and o f the surplus or def ic i t o f t h e company for t ha t per iod , in 

preparing those f inancia i s ta tements , the d i rec tors are requi red t o ; 

« select suitable account ing policies and t hen app ly them consfstent ly ; 

• make judgements and es t imates tha t are reasonable and p ruden t ; 

• prepare the f inancia l s ta tements on the go ing concern basis unless it is inappropr ia te t o presume that the 

company wi l l con t inue in business. 

The d i rectors are responsible fo r keeping adequa te account ing records t h a t are suf f ic ient t o show and explain 

the company 's t ransact ions and disclose w i t h reasonable accuracy a t any t ime the f inancial posi t ion o f the 

company and enable t h e m to ensure tha t the f inanc ia l s ta tements comp ly w i t h t he Companies Act 2006. They 

are also responsible fo r safeguarding the assets o f the company and hence fo r tak ing reasonable steps fo r the 

prevent ion and de tec t ion o f f raud and o ther i r regular i t ies. 

In so far as the d i rectors are aware : 

• there is no re levant aud i t i n fo rmat ion o f wh i ch the company 's aud i to r is unaware ; and 

• the d i rectors have taken all steps t ha t they ough t t o have taken to make themselves aware of any 

re levant aud i t i n fo rma t i on and to establ ish t ha t t he aud i tor is aware o f tha t i n f o r m a t i o n . 

INSURANCE 

During the year £578 (2016 - £583) was expensed by the company in respect o f Di rectors and Off icers l iabi l i ty 

insurance. 

SMALL COMPANY PROVISIONS 

This repor t has been prepared In accordance w i t h t he special provisions fo r smal l compan ies under Part 15 o f 

the Companies Act 2006. 

Registered of f ice: Signed by order o f t he d i rectors 

46 Leigh Road 

Eastieigh 

Hampshire 

SO509DT 

I.H. CURRIE 

Director 

Approved by the d i rectors on 15 September 2017 
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POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF 

POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED (continued) 

YEAR ENDED 31st MARCH 2017 

W e have aud i ted the f inanc ia l s t a temen ts of POSOL Residents M a n a g e m e n t C o m p a n y L im i ted fo r t he year 

ended 31st Ma rch 2017 . The f inanc ia l r epo r t i ng f r a m e w o r k t h a t has been app l ied in t he i r p repa ra t i on is 

appl icable law and Un i ted K ingdom Accoun t i ng Standards (Un i ted K ingdom Genera l ly Accep ted Accoun t ing 

Practice), inc lud ing FRS 102 "The Financial Repor t ing Standard appl icable in t h e UK and Republ ic o f I re land" . 

This repo r t is made solely t o t h e company 's m e m b e r s , as a body , in accordance w i t h Chapter 3 of Part 16 of t he 

Companies Act 2006 . Our aud i t w o r k has been unde r taken so t h a t w e m i g h t s ta te t o t he company ' s m e m b e r s 

those ma t te rs w e are requ i red t o s tate t o t h e m in an aud i to r ' s r epo r t and fo r no o t h e r pu rpose . To the fu l lest 

ex ten t p e r m i t t e d by law, w e do no t accept or assume respons ib i l i ty t o anyone o t h e r t han t h e company and t h e 

company 's m e m b e r s as a body , fo r our aud i t w o r k , f o r th is repor t , or f o r t h e op in ions w e have f o r m e d . 

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR 

As expla ined m o r e fu l ly in t h e Di rectors ' Responsib i l i t ies S ta temen t set o u t on page 3, t h e d i rec tors are 

responsible f o r t he p repa ra t i on o f t he f inanc ia l s t a t emen ts and fo r be ing sat is f ied t h a t t h e y give a t r u e and fa i r 

v iew. Our respons ib i l i t y is t o aud i t t h e f inanc ia l s t a temen ts in accordance w i t h app l icab le law and In te rna t iona l 

Standards on Aud i t i ng (UK and I re land). Those s tandards requ i re us t o comp ly w i t h t he A u d i t i n g Practices 

Board's (APB's) Ethical Standards fo r Aud i to rs . 

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS 

An audi t involves ob ta in i ng ev idence a b o u t t he a m o u n t s and disclosures in t h e f inancia l s t a t emen ts suf f ic ient 

t o give reasonable assurance t h a t t h e f inancia l s t a t emen ts are f ree f r o m mate r ia l m i s s t a t e m e n t , w h e t h e r 

caused by f r aud or e r ro r . This inc ludes an assessment of: w h e t h e r t he accoun t ing pol ic ies are approp r ia te t o 

t he company 's c i rcumstances and have been cons is ten t ly appl ied and adequa te l y d isc losed; t h e 

reasonableness o f s ign i f icant accoun t ing es t imates made by d i rec tors ; and t h e overa l l p resen ta t i on of the 

f inancial s t a temen ts . In a d d i t i o n , w e read all t h e f inanc ia l and non- f inanc ia l i n f o r m a t i o n in t h e annua l repo r t t o 

ident i fy mater ia l inconsis tencies w i t h t he aud i t ed f inanc ia l s t a temen ts and t o i den t i f y any i n f o r m a t i o n t ha t is 

apparent ly mater ia l l y i nco r rec t based on , or mate r ia l l y incons is tent w i t h , t h e know ledge acqu i red by us in t he 

course of p e r f o r m i n g t h e aud i t . If w e b e c o m e aware o f any appa ren t mate r ia l m i ss ta temen ts or inconsistencies 

w e consider t he imp l i ca t ions fo r ou r repor t . 

OPINION ON FINANCIAL STATEMENTS 

In our op in ion the f inancia l s t a temen ts : 

• give a t r u e and fa i r v i e w of t h e s ta te o f t h e company 's af fa i rs as at 31st M a r c h 2017 and o f its resul t fo r 

the year t h e n ended ; 

• have been p roper l y p repared in accordance w i t h Un i ted K ingdom Genera l ly Accep ted Accoun t i ng Practice 

and 

• have been p repa red in accordance w i t h t he r e q u i r e m e n t s of t h e Compan ies Act 2006 . 

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006 

In our op in i on , based on t h e w o r k unde r taken in t h e course o f ou r aud i t , t h e i n f o r m a t i o n g iven in t h e Di rectors ' 

Report for t h e f inanc ia l year f o r w h i c h the f inanc ia l s ta temen ts are p repared is cons is ten t w i t h t he f inancial 

s ta tements , and t h e D i rec tors ' Repor t has been p repa red in accordance w i t h appl icab le legal requ i remen ts . 



POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF 

POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED (continued) 

YEAR ENDED 31st MARCH 2017 

MATTERS ON WHICH W E ARE REQUIRED TO REPORT BY EXCEPTION 

In the l ight o f t h e know ledge and unde rs tand ing o f t he c o m p a n y and its e n v i r o n m e n t o b t a i n e d in t he course 

the audi t , we have n o t i den t i f i ed mater ia l m i ss ta temen ts in t h e Di rector 's Repor t . 

W e have no th i ng t o r e p o r t in respect of t he f o l l o w i n g ma t te rs w h e r e t h e Compan ies Act 2006 requires us t o 

repor t t o you if, in ou r op in i on : 

• adequate accoun t ing records have no t been kept , or re turns adequa te f o r o u r aud i t have no t been 

received f r o m branches no t v is i ted by us; o r 

• t he f inanc ia l s t a t emen ts are n o t in a g r e e m e n t w i t h the accoun t ing records and re tu rns ; or 

• cer ta in disclosures o f d i rec to rs ' r e m u n e r a t i o n speci f ied by law are n o t made ; or 

• we have no t rece ived all t he i n f o r m a t i o n and exp lanat ions w e requ i re f o r o u r aud i t ; o r 

• the d i rec tors w e r e no t en t i t l ed t o p repare t h e f inancia l s t a temen ts in accordance w i t h t h e smal l 

compan ies reg ime and take advantage o f t h e smal l compan ies ' e x e m p t i o n in p repa r ing the Director 's 

Report and take advan tage of t h e smal l compan ies e x e m p t i o n f r o m t h e r e q u i r e m e n t t o p repare a 

Strategic Repor t . 

Graham Figgins (Senior S ta tu to ry Aud i t o r ) 

For and on behal f o f 

Off ice: Po r t smou th 

Date: \% S£~/W£t l o H 



POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

INCOME STATEMENT 

31st MARCH 2017 

INCOME RECEIVABLE 

Admin is t ra t i ve expenses 

Other ope ra t i ng i ncome 

OPERATING SURPLUS 

Interest rece ivable 

TOTAL EXCESS INCOME AFTER EXPENSES 

Tax on in terest rece ivable 

EXCESS Income for the year 

A m o u n t due to shareho lders 

Transfer t o s ink ing funds : 

Based on m a x i m u m of 3.0% of admin is t ra t i ve expenses 

RESULT FOR THE YEAR 

2017 2016 

£ £ 

474,449 458,030 

464,159 454,520 

(1,057) (1,360) 

2 11,347 4 ,870 

1,281 2,063 

12,628 6,933 

3 256 413 

12,372 6,520 

10 (12,372) (6,520) 

All o f t h e act iv i t ies of t h e c o m p a n y are classed as con t i nu i ng . 



POSOL RESIDENTS MANAGEMENT COMPANY LIMITED 

BALANCE SHEET 

31st MARCH 2017 

2017 2016 

N o t e £ £ £ £ 

FIXED ASSETS 4 29,405 29,405 

CURRENT ASSETS 

Debtors 5 17,4S9 5,349 

Cash at bank 266,798 330,767 

284,287 336,116 

CREDITORS: Amounts falling due within one 

year 6 33,475 63,133 

NET CURRENT ASSETS 250.812 272,983 

TOTAL ASSETS LESS CURRENT UABiUTlES 280,217 302,388 

CAPITAL AND RESERVES 

Called-up equ i ty share capi ta ! 7 733 733 

Revaluation reserve 8 29,405 29,405 

Sinking funds 10 250,079 272,250 

SHAREHOLDERS" FUNDS 280,217 302,388 

These f inancial s ta tements have been prepared in accordance w i t h the provis ions appl icable to companies 

subject to t he smal l compan ies ' regime. 

These f inancial s ta tements were approved by t h e d i rectors on the 15 September 2017 and are signed on the i r 

behalf by: 

Company Registrat ion Number : 02279323 

The notes on pages 8 to 11 form pa r t o f these financial statements. 



POSOL RESIDENTS M A N A G E M E N T C O M P A N Y L IMITED 

NOTES TO T H E FINANCIAL S T A T E M E N T S 

YEAR ENDED 31st M A R C H 2017 

1. A C C O U N T I N G POLICIES 

Basis of account ing 

These f i nanc ia l s t a t e m e n t s have b e e n p r e p a r e d in acco rdance w i t h FRS 102 " T h e Financia l R e p o r t i n g 

S t a n d a r d app l i cab le in t h e UK a n d Repub l i c o f I r e l a n d " ("FRS 1 0 2 " ) a n d t h e r e q u i r e m e n t s o f t h e 

C o m p a n i e s Ac t 2006 as app l i cab le t o c o m p a n i e s sub jec t t o t h e sma l l c o m p a n i e s r e g i m e . The d isc losure 

r e q u i r e m e n t s o f s e c t i o n l A o f FRS 102 h a v e been a p p l i e d o t h e r t h a n w h e r e a d d i t i o n a l d isc losure is 

r e q u i r e d t o s h o w a t r u e a n d fa i r v i e w . 

The f i nanc ia l s t a t e m e n t s a re p r e p a r e d in s t e r l i ng , w h i c h is t h e f u n c t i o n a l c u r r e n c y o f t h e c o m p a n y . 

M o n e t a r y a m o u n t s in t h e s e f i nanc ia l s t a t e m e n t s a re r o u n d e d t o t h e nea res t p o u n d . 

The f i nanc ia l s t a t e m e n t s have been p r e p a r e d u n d e r t h e h is to r i ca l cost c o n v e n t i o n . The p r inc ipa l 

a c c o u n t i n g po l ic ies a d o p t e d a re set o u t b e l o w . 

These f i nanc ia l s t a t e m e n t s f o r t h e e n d e d 31s t M a r c h 2 0 1 7 are t h e f i r s t f i nanc ia l s t a t e m e n t s o f POSOL 

Residents M a n a g e m e n t C o m p a n y L i m i t e d p r e p a r e d in acco rdance w i t h FRS 102 , The Financia l Repo r t i ng 

S tanda rd app l i cab le in t h e UK a n d Repub l i c o f I r e l and . The d a t e o f t r a n s i t i o n t o FRS 102 w a s 1st Ap r i l 

2017 . The r e p o r t e d f i nanc ia l p o s i t i o n a n d f i nanc ia l p e r f o r m a n c e f o r t h e p r e v i o u s p e r i o d are n o t a f f e c t e d 

by t h e t r a n s i t i o n t o FRS 102. 

Income rece ivab le 

The i n c o m e rece i vab le r e p r e s e n t s t h e a m o u n t s rece i ved a n d d u e f r o m s h a r e h o l d e r s . M a n a g e m e n t are o f 

t h e o p i n i o n t h a t all a m o u n t s d u e f r o m s h a r e h o l d e r s are f u l l y r e c o v e r a b l e . 

2. O P E R A T I N G S U R P L U S 

O p e r a t i n g su rp lus is s t a t e d a f t e r cha rg i ng : 

2017 

£ 

2016 

£ 

4 ,080 A u d i t o r ' s fees 4,200 

The d i r ec to r s r ece i ved no e m o l u m e n t s f o r t h e i r serv ices (2016 - £n i l ) . In his capac i t y as C o m p a n y 

Secre tary , M r I.H. Cur r ie r ece i ved fees o f £ 3 , 6 0 0 (2016 - £3 ,500 ) . 

3. TAXATION 

2017 

£ 

2016 

£ 

Cur ren t tax : 

In respec t o f t h e yea r : 

UK C o r p o r a t i o n tax 256 413 

To ta l c u r r e n t tax 256 413 



POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 31st MARCH 2017 

4. FIXED ASSETS - Land and Buildings 

2017 2016 

£ £ 

Balance as at 1 Apr i l 2016 29,405 29,405 

Balance as at 3 1 M a r c h 2017 29,405 29,405 

5. DEBTORS 

2017 2016 

£ £ 

A m o u n t s due f r o m shareho lders 14,991 1,791 

Prepayments and accrued i ncome 2,498 3,237 

Other Debtors - 3 2 1 

17,489 5,349 

6. CREDITORS: Amounts falling due within one year 

2017 2016 

£ £ 

A m o u n t s o w e d t o shareho lders 11,477 30 ,071 

Other c red i to rs 7,138 7,138 

Trade c red i to rs 216 11 ,841 

Corpora t ion tax 348 413 

Accruals 14,296 13,670 

33,475 63,133 

- 9 -



POSOL RESIDENTS M A N A G E M E N T C O M P A N Y L IMITED 

NOTES TO THE FINANCIAL S T A T E M E N T S 

YEAR ENDED 31st M A R C H 2017 

7. SHARE CAPITAL 

Author ised s h a r e capi ta l : 

439 Class A o r d i n a r y shares o f £ 1 each 

360 Class B o r d i n a r y shares o f £ 1 each 

2017 

£ 

4 3 9 

360 

799 

2016 

£ 

4 3 9 

360 

799 

Allot ted, cal led up and fully paid: 

Class A o r d i n a r y shares o f £ 1 each 

Class B o r d i n a r y shares o f £ 1 each 

2017 

No 

423 

310 

733 

423 

310 

733 

2016 

No 

423 

3 1 0 

733 

423 

3 1 0 

733 

8. R E V A L U A T I O N R E S E R V E 

Balance at 1 Ap r i l 2 0 1 6 

Balance at 3 1 M a r c h 2 0 1 7 

2017 

£ 

29 ,405 

29 ,405 

2016 

£ 

29 ,405 

29 ,405 

9. RECONCIL IATION O F M O V E M E N T S IN S H A R E H O L D E R S ' F U N D S 

2017 2 0 1 6 

£ £ 

Excess i n c o m e ove r e x p e n d i t u r e f o r t h e yea r 12 ,372 6 ,520 

A m o u n t d u e t o s h a r e h o l d e r s 

A m o u n t t r a n s f e r r e d t o s ink ing f u n d s 

Sha reho lde rs ' f u n d s at 1 Ap r i l 2016 

Ut i l i sa t ion o f s ink ing f u n d reserve 

Sha reho lde rs ' f u n d s at 3 1 M a r c h 2017 

12372 6 ,520 

302 ,388 295 ,868 

(34,543) 

280 ,217 302 ,388 

- 1 0 -



POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 31st MARCH 2017 

10. SINKING FUND RESERVES 

Balance at 1 Apr i l 2016 

Transfer t o s ink ing funds fo r t he year 

Pon toon repairs expend i tu re 

Balance at 3 1 March 2017 

2017 

£ 

272,250 

12,372 

(34,543) 

2016 

£ 

265,730 

6,520 

250,079 272,250 

The Sinking Fund was estab l ished some years ago to a l low the c o m p a n y t o set aside f unds fo r t he f u t u r e 

rep lacemen t o f es ta te and p o n t o o n faci l i t ies f o r w h i c h the c o m p a n y is respons ib le at t h e end of the i r l i fe. 

At an ex t rao rd ina ry genera l mee t i ng o f t he c o m p a n y held on 24 June 2014 , a reso lu t i on was passed to 

au thor ise t h e Di rec tors t o w i t h d r a w up t o £100 ,000 f r o m t h e t o ta l Sinking Fund Reserves and use fo r t he 

sole purpose o f pursu ing l i t iga t ion against Shareholders w h o breach a n d / o r fai l t o r e m e d y breaches of 

covenants and regu la t ions . 

- 1 1 -



POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

MANAGEMENT INFORMATION 

YEAR ENDED 31st MARCH 2017 

The following pages do not form part of the statutory f inancial s ta tements 

wh ich are the subject of the independent auditor's report on pages 4 to 5. 
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POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

DETAILED INCOME STATEMENT 

YEAR ENDED 31st MARCH 2017 

SERVICE CHARGES RECEIVABLE 

OVERHEADS 

Expendi ture 

OTHER OPERATING INCOME 

Other income 

OPERATING SURPLUS 

Interest receivable 

EXCESS INCOME BEFORE TAXATION 

Tax on in terest rece ivable 

TOTAL EXCESS INCOME FOR YEAR 

2017 

2017 Budge t 2016 

£ £ £ 

474,449 474 ,449 458,030 

464,159 462 ,378 454,520 

10,290 12 ,071 3,510 

1,057 800 1,360 

11,347 12 ,871 4,870 

1,281 1,000 2,063 

12,628 13 ,871 6,933 

256 413 

12,372 13 ,871 6,520 
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POSOL RESIDENTS M A N A G E M E N T COMPANY LIMITED 

NOTES TO DETAILED INCOME STATEMENT 

YEAR ENDED 31st MARCH 2017 

2017 

2017 Budget 2016 

£ £ £ 

EXPENDITURE 

Port Solent charge 207,368 207,369 182,772 

Estate 

Landscape ma in tenance 71,270 88 ,039 60,934 

Estate Securi ty 827 2,640 6 2 1 

Estate Ma in tenance 14,602 24 ,600 4,958 

Television sys tem ma in tenance 540 1,200 750 

87,239 116,479 67,263 

Berths 

Pontoon repairs 583 5,000 14,840 

Administration 

Aud i t fee 4,200 4,080 4,080 

Professional fees [see b e l o w ] 72,063 24 ,360 89,097 

Directors ' Expenses - - -
M a n a g e m e n t Company Expenses 81,960 91,075 85,680 

Insurance 8,942 9,465 8,837 

Commun ica t i on w i t h shareho lders 1,336 3,300 1,184 

Provision against recovery o f deb ts - - -
Sundry expenses - 250 -

168,501 132,530 188,878 

Tax and Rates 

W a t e r rates 468 1,000 767 

464,159 462 ,378 454,520 

Analysis of Professional fees: 

2017 2016 

£ £ 

Legal fees fo r advice re: 

Car park ing - 423 

Covenants e n f o r c e m e n t 13,842 659 

Oyster Quay gate 5 7 , 6 4 1 87,500 

Taxat ion Adv ice 360 360 

Court Issue Fees 180 115 

Annual Return Fee 40 40 

72,063 89,097 

- 1 4 -


